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TECHNOLOGY REGULATION BUSINESS MODEL
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2008

Global Financial Crisis
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stability and collapse
closed framework
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antifragility and survival
open framework
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new micro-foundations
reality, uncertainty, irreversible time
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fintech revolution is 
CLIENT centric
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THERE IS A FLAW IN 
THE THEORY

Greenspan (2008)
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irrationality rationality

yin / yang reality
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CENTRAL BANK GUARANTEE 
HAS BEEN AMORTIZED 

Draghi (2011)

http://www.thepsironi.com


ANTIFRAGILITY
Value-generation for 

investors means 
transparent financial 

advisory relationships 

Dinosaurs were not “too-big-to-fail”

STABILITY
Volume 
businesses 
could generate 
more systemic 
instability
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BIOLOGY OF TRUST
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Holistic 
Behavioural 
Awareness
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The dogmas of the quiet past, are inadequate 
to the stormy present […] As our case is new, 
so we must think anew, and act anew.
(US President Lincoln, 1862)
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In giving freedom to the slave, 
we assure freedom to the free.

homo sapiens

financial institutions

(US President Lincoln, 1862)
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Regulatory transparency generates a consequentialist ethic that 
reduces the “systemic put” which is mutualised across investors and 
no longer outsourced to all taxpayers.
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TRANSPARENCY 
B U I L D S T R U S T 
AGAINST GLOBAL 
UNCERTAINTY

http://www.thepsironi.com

